
6,872

0.19%

58.19 T

6830  

6900

Sectoral Last Change %

IDXBASIC    1,270.87 -0.34%

IDXCYCLIC   881.11 -0.69%

IDXENERGY   1,762.10 1.21%

IDXFINANCE  1,478.35 0.97%

IDXHEALTH   1,509.16 -0.38% Source : TradingView, Research Erdikha

IDXINDUST   1,221.16 0.11%

IDXINFRA    989.59 0.76%

IDXNONCYC   721.07 -0.49%

IDXPROPERT  676.81 -0.18%

IDXTECHNO   7,632.21 -2.37%

IDXTRANS    1,957.78 0.11%

Commodities Last Change %

Palm Oil 3,736.00RM                   -1.35%

Crude Oil 95.65$                            0.71%

Nickel 22,320.00$                     0.67%

Gold 1,719.40$                       0.18%

Coal 414.00 0.91%

Indeks Close Change %

Dow Jones Industrial 31,874 -0.36%

S&P 500 3,928 -0.98%

Nasdaq Composite 11,583 -1.69%

FTSE 100 London 7,306 0.00%

DAX Xetra Frankfurt 13,097 -0.86%

Shanghai Composite 3,277 0.83%

Hangseng Index 20,906 1.67%

Nikkei 225 Osaka 27,655 -0.16%

Tingkat

5.01%

3.55%

3,5%

4,85% PDB

0.07 % PDB

US$ 135.6 Miliar

US$ 2.9 Miliar

27.00%

30.74%

3.55%

5.01%

50.8

Stock Last Price TP 1 TP 2 Stop Loss Commentary

LSIP        1,220 1250 1290 1180 Consolidation

INDY        2,570 2650 2700 2500 Three White Soldier

ADRO        3,160 3250 3320 3060 Gap up

AGII        2,410 2480 2550 2330 Huge volume accumulation

BMRI        8,000 8100 8250 7800 Huge volume accumulation

Resistance

Support

Net Foreign Buy (YTD)

Change (%)

IHSG

Surplus/Defisit Anggaran (APBN 2022)

Stock Recommendation

Indeks pada perdagangan kemarin ditutup menguat pada level 6871. Indeks ditopang oleh sektor Energy (1.206%),

Financials (0.967%), Infrastructures (0.758%), Transportation & Logistic (0.111%), Industrials (0.11%), kendati

sedikit dibebani oleh sektor Properties & Real Estate (-0.181%), Basic Materials (-0.344%), Healthcare (-0.383%),

Consumer Non-Cyclical (-0.488%), Consumer Cyclicals (-0.69%), Technology (-2.372%). Indeks pada hari ini

diperkirakan akan bergerak pada range level support 6830 dan level resistance 6900.

Sentimen yang bakal menjadi perhatian investor dari AS yakni terkait suku bunga acuan (Federal Funds Rate/FFR)

dan pertumbuhan ekonomi yang akan dirilis jelang akhir pekan ini. Terkait arah kebijaka suku bunga acuan AS yang

diprediksi naik 75 bps menjadi 2,5%, dari sebelumnya 1,75%. Lebih hawkish lagi sejumlah investor terbuka

terhadap peluang bahwa The Fed akan menaikkan suku bunga acuan lebih agresif sebesar 100 bps pada

pertemuan Juli ini. The Fed sedang bertemu dalam rapat Federal Open Market Committee (FOMC) selama dua hari

(26-27 Juli), dengan kenaikan suku bunga diharapkan akan diumumkan Kamis dini hari besok WIB. Jika The Fed

sungguh-sungguh menaikkan suku bunga acuannya pekan ini, peluang untuk terkoreksinya bursa saham AS

terbuka lebar.

Namun, investor juga perlu menyimak sentimen utama dari dalam negeri yang berpotensi menggerakan pasar

yakni kinerja keuangan sejumlah emiten yang satu per satu mulai melapor. Tidak hanya itu, investor akan

menyimak pergerakan harga komoditas yang sering kali ikut mendikte pergerakan pasar saham domestik.

Sejumlah emiten di sektor energi, pertambangan hingga perkebunan pergerakannya nyaris secara eksklusif

ditopang oleh naik turunnya harga komoditas di pasar global.

Harga gas alam kontrak AS sempat menyentuh rekor tertinggi dalam 14 tahun pada perdagangan intraday,

sedangkan harga batu bara kontrak Agustus di pasar ICE Newcastle ditutup di US$ 411,05/ton, kembali ke level

psikologis US$ 400/ton sejak 15 Juli 2022.

Sentimen komoditas lainnya datang dari CPO yang mana pemerintah Indonesia berencana untuk menghapus

kebijakan kewajiban pemenuhan untuk pasar domestik alias Domestic Market Obligation (DMO).Jika terealisasi,

akan berdampak pada peningkatan volume ekspor CPO dalam negeri dan harga yang semakin kompetitif.

Ditambah dengan penghapusan pungutan pajak ekspor CPO (15 Juli hingga 31 Agustus 2022), harga CPO Indonesia

menjadi kian menarik dimata pembeli asing dibanding dengan CPO Malaysia. Hal tersebut diharapkan dapat

meningkatkan permintaan akan CPO Indonesia.

Selanjutnya ada kabar buruk dari Dana Moneter Internasional (IMF) yang kembali memangkas pertumbuhan

ekonomi global 2022. Sebelumnya pada April lalu IMF memproyeksi ekonomi global tumbuh 3,6%, sedangkan

dalam proyeksi terbaru turun menjadi 3,2%. Pemangkasan proyeksi tersebut nyaris terjadi di seluruh ekonomi

termasuk ASEAN-5 yang pertumbuhannya berkurang 0,8% dari sebelumnya dan terbaru ekonominya diperkirakan

mengalami ekspansi 5,3%. ASEAN-5 yang disebut IMF terdiri dari Indonesia, Thailand, Malaysia, Vietnam dan

Filipina.

Surplus/Defisit Transaksi Berjalan (Q I-2022)

Cadangan Devisa

Neraca Perdagangan

Inflasi (Mei 2022, YoY)

BI 7 Day Reverse Repo Rate (Mei 2022)

Pertumbuhan Ekonomi (Q 1-2022 YoY)

Indikator

Export Yoy

Import Yoy

Inflation Yoy

Real GDP

PMI Manufacture

Consumer Confindence

Recommendation

Wednesday, July 27, 2022

Buy on weakness

Buy

Buy

Buy

Buy
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Actual Previous Consensus Forecast

5:00 PM GB CBI Industrial Trends Orders JUL 8 18 15

5:00 PM GB CBI Business Optimism Index Q3 -21 -34 -45

7:30 PM US Chicago Fed National Activity Index JUN -0.19 -0.19 ® 0.05

9:30 PM US Dallas Fed Manufacturing Index JUL -22.6 -17.7 -12

10:30 PM US 3-Month Bill Auction 2.52% 2.47%

10:30 PM US 6-Month Bill Auction 2.92% 2.91%

Actual Previous Consensus Forecast

12:00 AM US 2-Year Note Auction 3.02% 3.08%

5:00 PM GB CBI Distributive Trades JUL -4 -5 -9

7:55 PM US Redbook YoY 23/JUL 13.30% 14.60%

8:00 PM US S&P/Case-Shiller Home Price YoY MAY 20.50% 21.20% 20.60% 21%

8:00 PM US S&P/Case-Shiller Home Price MoM MAY 1.50% 2.2% ® 2.10%

8:00 PM US House Price Index YoY MAY 18.30% 18.9% ® 18.60%

8:00 PM US House Price Index MoM MAY 1.40% 1.5% ® 1%

8:00 PM US House Price Index MAY 398.1 392.7 ® 396.8

8:00 PM US IMF World Economic Outlook Update

9:00 PM US New Home Sales JUN 0.59M 0.642M ® 0.66M 0.65M

9:00 PM US CB Consumer Confidence JUL 95.7 98.7 97.2 98.3

9:00 PM US Richmond Fed Manufacturing Index JUL 0 -9 ® -6

9:00 PM US Richmond Fed Manufacturing Shipments Index JUL 7 -17 ® -11

9:00 PM US Richmond Fed Services Index JUL -13 0 2

9:00 PM US New Home Sales MoM JUN -8.10% 6.3% ® -4.20%

9:30 PM US Dallas Fed Services Index JUL -10.9 -12.4 -8

9:30 PM US Dallas Fed Services Revenues Index JUL 9.5 9.4 10

Actual Previous Consensus Forecast

12:00 AM US 5-Year Note Auction 2.86% 3.27%

3:30 AM US API Crude Oil Stock Change 22/JUL -4.037M 1.86M -1.121M

8:30 AM CN Industrial Profits (YTD) YoY JUN 1% 2%

8:30 AM CN Industrial Profits YoY JUN -6.50% -4%

3:00 PM EA Loans to Households YoY JUN 4.60% 4.30%

3:00 PM EA Loans to Companies YoY JUN 5.80% 5.60%

3:00 PM EA M3 Money Supply YoY JUN 5.60% 5.40% 5.50%

6:00 PM US MBA Mortgage Refinance Index 22/JUL 655.7

6:00 PM US MBA Mortgage Market Index 22/JUL 281.1

6:00 PM US MBA Purchase Index 22/JUL 208

6:00 PM US MBA Mortgage Applications 22/JUL -6.30%

6:00 PM US MBA 30-Year Mortgage Rate 22/JUL 5.82%

7:30 PM US Durable Goods Orders MoM JUN 0.70% -0.50% -0.30%

7:30 PM US Goods Trade Balance Adv JUN $-104.31B $-104B

7:30 PM US Wholesale Inventories MoM Adv JUN 1.80% 1%

7:30 PM US Durable Goods Orders Ex Transp MoM JUN 0.70% 0.20% 0.30%

7:30 PM US Retail Inventories Ex Autos MoM Adv JUN 0.80% 0.40%

7:30 PM US Non Defense Goods Orders Ex Air JUN 0.50% 0.20%

7:30 PM US Durable Goods Orders ex Defense MoM JUN 0.60% 0.40%

9:00 PM US Pending Home Sales YoY JUN -13.60% -9%

9:00 PM US Pending Home Sales MoM JUN 0.70% -1.50% -2.10%

9:30 PM US EIA Crude Oil Stocks Change 22/JUL -0.446M -1.037M

9:30 PM US EIA Gasoline Stocks Change 22/JUL 3.498M -0.857M

9:30 PM US EIA Refinery Crude Runs Change 22/JUL -0.321M

9:30 PM US EIA Heating Oil Stocks Change 22/JUL -0.298M

9:30 PM US EIA Gasoline Production Change 22/JUL 0.447M

9:30 PM US EIA Distillate Fuel Production Change 22/JUL -0.102M

9:30 PM US EIA Distillate Stocks Change 22/JUL -1.295M 0.5M

Source : TradingEconomic, Research Erdikha

Monday July 25 2022

Wednesday July 27 2022

Tuesday July 26 2022

Economic Calender
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9:30 PM US EIA Cushing Crude Oil Stocks Change 22/JUL 1.143M

9:30 PM US EIA Crude Oil Imports Change 22/JUL -0.891M

10:30 PM US 2-Year FRN Auction 0.00%

CN FDI (YTD) YoY JUN 17.30% 15%

Actual Previous Consensus Forecast

1:00 AM US Fed Interest Rate Decision 1.75% 2.50% 2.50%

1:30 AM US Fed Press Conference

6:01 AM GB Car Production YoY JUN 13.30%

4:00 PM EA Economic Sentiment JUL 104 102 101

4:00 PM EA Industrial Sentiment JUL 7.4 6 3.8

4:00 PM EA Selling Price Expectations JUL 50.4 47.6

4:00 PM EA Services Sentiment JUL 14.8 13.5 13.2

4:00 PM EA Consumer Confidence Final JUL -23.8 -27 -27

4:00 PM EA Consumer Inflation Expectations JUL 42.6 42

7:30 PM US GDP Growth Rate QoQ Adv Q2 -1.60% 0.50% 0.60%

7:30 PM US GDP Price Index QoQ Adv Q2 8.30% 7.90% 7.50%

7:30 PM US Initial Jobless Claims 23/JUL 251K 253K 255K

7:30 PM US Jobless Claims 4-week Average 23/JUL 240.5K 243K

7:30 PM US Continuing Jobless Claims 16/JUL 1384K 1380K 1390K

7:30 PM US GDP Sales QoQ Adv Q2 -1.20%

7:30 PM US Real Consumer Spending QoQ Adv Q2 1.80%

7:30 PM US PCE Prices QoQ Adv Q2 7.10% 6%

7:30 PM US Core PCE Prices QoQ Adv Q2 5.20% 4.50% 4.50%

9:30 PM US EIA Natural Gas Stocks Change 22/JUL 32Bcf

10:00 PM US Kansas Fed Manufacturing Index JUL -1 1

10:00 PM US Kansas Fed Composite Index JUL 12 15

10:30 PM US 8-Week Bill Auction 2.23%

10:30 PM US 4-Week Bill Auction 2.12%

Actual Previous Consensus Forecast

12:00 AM US 7-Year Note Auction 3.28%

3:30 PM GB BoE Consumer Credit JUN £0.844B £1B £ 0.9B

3:30 PM GB Mortgage Lending JUN £7.426B £5.4B £6.6B

3:30 PM GB Mortgage Approvals JUN 66.163K 65K 65.7K

3:30 PM GB Net Lending to Individuals MoM JUN £8.3B £7.8B

4:00 PM EA GDP Growth Rate QoQ Flash Q2 0.60% 0.20% 0%

4:00 PM EA GDP Growth Rate YoY Flash Q2 5.40% 3.40% 2.80%

4:00 PM EA Inflation Rate YoY Flash JUL 8.60% 8.60% 9%

4:00 PM EA Inflation Rate MoM Flash JUL 0.80% 0.20%

4:00 PM EA Core Inflation Rate YoY Flash JUL 3.70% 3.80% 3.90%

4:00 PM EA CPI Flash JUL 117.01 117.6

7:30 PM US Personal Spending MoM JUN 0.20% 0.90% 0.60%

7:30 PM US Personal Income MoM JUN 0.50% 0.50% 0.50%

7:30 PM US Employment Cost Index QoQ Q2 1.40% 1.20% 1.20%

7:30 PM US PCE Price Index MoM JUN 0.60% 0.90%

7:30 PM US PCE Price Index YoY JUN 6.30% 6.70%

7:30 PM US Employment Cost - Wages QoQ Q2 1.20% 1.10%

7:30 PM US Employment Cost - Benefits QoQ Q2 1.80% 1.60%

7:30 PM US Core PCE Price Index YoY JUN 4.70% 4.70% 4.90%

7:30 PM US Core PCE Price Index MoM JUN 0.30% 0.50% 0.60%

8:45 PM US Chicago PMI JUL 56 55 55

9:00 PM US Michigan Consumer Sentiment Final JUL 50 51.1 51.1

9:00 PM US Michigan Consumer Expectations Final JUL 47.5 47.3 47.3

9:00 PM US Michigan Inflation Expectations Final JUL 5.30% 5.20%

9:00 PM US Michigan 5 Year Inflation Expectations Final JUL 3.10% 2.80%

9:00 PM US Michigan Current Conditions Final JUL 53.8 57.1

Friday July 29 2022

Thursday July 28 2022
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